Husband and Wife both | Any number of persons. Any number of Any number of persons Any individual, group,
Only Husband should sign the Can be husband and persons and/or and/for corporations and partnership or corpora- Only husband
and Wife acquisition Deed to wife alone or with others- | corporations and | partnerships MUST be at tions. Other special and wife
accept this special form no corporations-no partnerships least two requirements
Ownership and Ownership and méirdeiﬁg :gefgtu:;éi; d O()jwil\?igsdh:gtga: nbe Each partner’s share is ?gvner;shixn;i ;eas{);zog::\ Property retains its
Management of property is Management of property person oo;lt cols their number of inter eZts personal property in bz d?\n?dey 4 into any number character of community
equal Is equal own interest equal or unequal partnership entity of interests property
Titl 5in the qommumty. Title is in the community | Ownership is joint. Sale Each co-owner h as a .- Title is held by trustee(s) Title is held by
Each interest is separate subject fo special by one severs tenanc separale legal file to Ounership is by ursuant to the trust trustee(s) pursuant to the
but management is su nj/ worshi p?idm Y as 1o others 4 histher their partnership entity only P areement trust 5 reement
unified. P g undivided interest 9 g
Both co-owners have Both co-owners have . N Possession by s e
equal management and equal management and Equal nggito'o: posses- Equsasl é;gs?é:f partnership by managing DePinmd; gn g:%‘:;ﬁns n Depet?dsst :n rgfn\;';ﬁns n
control control po partner(s) g ustag
Require both spouses to Designated parties in the
. . join for valid conveyance trust instrument authorize
Requires written consent foin : . Conveyance MUST be
of other spouse-or-actual aggtrfg; g;:gcmtxg; 0522:’2?3;2 %{ eojg?m E;f:(;?ﬂ?:;g;s by designated general 1heprt£upset§§ tz‘gn\;ey By the {rustee pursuant to
conveyance by deed. : partners. All limited ! e the powers contained in
Senarate interest is the estate may be sev- | fenancy—butonly asto | conveyed separately artners need o consent beneficiary’s interest may the trust instrument
dZvi sable by wil ered as in joint tenancy that owner's interest by its owner ?f sale is 100% of assats be sold separately (as
by one spouse conveying y personal property) uniess
to themselves restricted.
Purchaser can only Purchaser can only ﬁg::;ﬁig‘::};%?xha Purchaser will Purchased acquires
acquire entire 100% of title | acquire 100% of the title. ) . . interest held by the trus- .
of community. Both Both spouses must the other co-owners in become a tgnam inf Purchaser acquires ) tee. Beneficiary's inferest quchaser acquires the
spouses must consent or convey. Cannot be a the property as to the common with the interest that partnership may be conveyed interest held by the
convey. Cannot be aco- co-owner with other's pg{ﬁgfzaﬁ ;rrx;e;:a;;, olh‘e}: :{;}?}gﬁ;ﬁ n owned separately {as personal tustee
owner with other's spouse spouse remain join tenants property) unless restricled
; Trust instrument may
Pariner's share in N W
On the death of the first On the death of the first Upon a co-owner's Each owner's partnership is devisable Deg’i?g,;%ﬁeg"ezg;w prc()j\gg;fgfr Sr’sst{r;mc;zon
Spouse, haif intergg;t spouse the undivided half death, his/her interest | interest is devisable by will or passes by frustor may ferminate or Spouse’s half intereét
belongs (o the surviving interes{ passes to the ends, and cannot be by will, or passes b: succession under convert frust to other may be devisable by will
spouse. Other halfinterest | surviving spouse, just the willed. Survivor{s) owns guccéssign undefy Probate Stalutes. May arrangements. Successor Sl{rvivin spouse r);xa l
is devisable by will, or | same as joint tenancy, no tt;e roperty b Probate Statutes, No |  S2U5€8 dissolution of begeﬁciaﬁeé nl:a be electto ha%eggeir interZst
passes by succession separate interest is su?viov%?shi ! right of survivoréhi partnership dependent named in the tn);st ut under testamenta
under Probate Statutes devisable by will p 9 P 1 onterms of partnership instrument p' rust. Seek advice Ofry
agreement l counsel.
If first spouse’s interest is . .
: ! Unless joint tenancy is . . . . Depends on terms of trust
devised by will or passes . L L Heirs or devisees Heirs or devisee have : PP
o suesion, g | Die OSIADGN | ben o g | peco wransin | s prnnp | (oL IS0 | Rt e
spouse and devisees of owns 100% of the title roperty inferest, which common with other interest, but not in arrangements may be instrument
heirs hold title as tenants property int e owners specific property 9 Y s
in comimon is now devisable by wilt created
... 1 Property of the communi- § Each owner's interest is Each owner's Partnership of real " .
!_Dro_perty of the community ty is iable for debts of | subject to execution sale | interestis subjectto | property only subject to Creditor needs (o obtain a ! .
is liable for debts of either . ) ! " Ny final court order for any Creditor needs {o obtain
either spouse made fo satisfy debt. Joint execution sale. execution sale by part- .
spouse made before or bef . : . " execution sale of the final court order for
: ; f ore or during mar- | tenancy is broken. Buyer Buyer at sale nership creditor. If debt o ’ .
during marriage. Entire . . ) : PPN beneficial interest or an execution sale {o satisfy
roperty may be sold at riage. Entire property at sale (usually creditor) {usually creditor) is of individual partner, order o have specific rust | the debls of either o both
gxeﬁilign S a)!Ie 10 satisfy may be sold at execution becomes tenant in becomes tenantin | only that partner's share o 10 bgeg old 1o SDOUSES
debt of either spouse sale {o satisfy debt of common with other common with other {personal property) is P s:&yfy the debt po
po either spouse owners owners subject to execution sale
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